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4 XHUGRV FDVAT XLWIDV

(Q HOHVS WX GH @ 6HP DQD / DXGDVR 6L \ HQ OHD FRQ
VX OPD (VSHWDQD SDID @ 7HUD HVSHWDQ D SDWD @
KXP DQIGDG W SUMHQWEP RV HWM FXDGHUW@R GH DPAYIGDGHV
SDID QE RV IQVSILDGDV HQ @ HQFFIFD /DXGDR WL GHO SDSD
) IDOAVAR

/ DV DRAMMGDGHV TXH HOFRQWDLEV HOWHI XIGD VRQ

( OTHVRIR 1 DIXUDO( Q EXVFD GH ®V/5 HI DRV GH @ &UHDApQ
$OVIQRHE®N 9%6<VFDGRUHV GH DYHV

©HQ\ WDQMRWP D 8 QGRV SRUXQ SDUFXH P SIR
3UHVHOAD GH' IRVHQ @ AUHDARQ

1 RAKH HVAH@MDGD 2 EVHUYDQGR HOFRVP RV GHVGH FDVD

(VSHUDP RV TXH W VIHQWV LQVSILDGR SDUD FRQYHUALM HQ XQ
GH HQVRUDPWYR GH @ FUHDANQ FXIGDQGR GH HID \ FRP SDUAHQGR
VX P HOQVDW GH DP RU\ HVSHIDQ D FRQ HOP XQGR BLIXIHQGR HO
@P DGR GHOBDSD ) LDQAMAR D XQD HAR®J D LOMIWDO DEWD| DP RV
® HVSHDQ D SDD @ 7IHUD \ SDID @ KXP DQGDG WDEDWMQGR
MQWRV SDLD FROMKIUXQ P XQGR P £V MR \ HQ DLP RQD FRQ @
FUHDAPQTXH' IRVQRVKD FRQIIDGR
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2 EMMYR ) RP HQBU @ H SRUDALQ GH © QDXMWDE|D @ AR lwQ FRQ HOHORUR \ @ HE[ IQ
\RELHO SIWHZAD\ HIFXIGDGRCH' IRVHQ @ FUHDANQ

“QGIFDARQHV SLHYIDV 0 DVIAUD®BN

SH/AQHM FRQ ® QERV\ HSODBV TXH YOO D o 7DDV R SDSHIFRQ OV SIMBV HVAMV
SDUMASDU HQ XQ MHIR GH SIMBV DODILH EWH o o3 IDIRVR @SIERV

$QP DRV D HVBUDMARYDVX HORLRQDMWDA D« 5RSD\ FDPDGR DGHRXDGR SDLD DAMIGDGHY
WDEDIU HQ HTXISR SDWD UAVROHU @V SIMAV DODLH CEWH

7DP ElQ SXHGHV IHREDLBN O [P SRUBIQAD GH
UHVSHEU\ FXIGDUD QDVUDG] DP HQWDVMHIDQ

2 IDAUQLQADO

4XHIGR' IRV \MDIWDGHHP RV SRU® EH®| D GH @ QDMUD®] D TXHQRVURGHD $\ DGRV D DEUUQKHWIRY
RRV\ FRUD] RHVP HIADVSDUNASDP RVARP R DP LIRVHQ HAMMHIR 4 XHSRGDP RV DSUHADUW SURHZAD\
\X DP RUHQFDED SDWR TXHEP RV $P «Q

* X'D SDUD &V SDGLHV R FDVIT XMWV

$ QUAV GH FRP HQ| DU FRBFD OV\BUAVDY FRQ OV SIMBV HQ GLLHIHOWAY G DUHV GHEUHD GH
MHIR DVHIXEQGRWM GH TXH IRUP HQ XQD VHEXHOAD QJIED 7HVXIHUP RV DOXQDV SMBV
DOLQDO

~QIAD FRQ @ RWDAUQ
' LYIGH D ®V Q2 RVHQ HTXLSRV\ HQAHID @ SUP HID VUMV GH SIMB D FDGD HTXISR

([ STFD @V LOMKXFARQHV EEMFDV GHOMHIR \ DFDUWD FXDIXIHU GXGD TXH SXHED
WQHU/ RV HTXISRV GHEHQ UWVROHU® SUP H.D SIMB SDUD HOFRQADUHOXJ DUGRQGH HVE
XEIEDGR O MIXIHOM SIMB $ P HGGD TXH @V HTXISRV UHVXHOHQ FDGD SIMB DYDQ DQ
KDAD @ LI XLIHOW XELFDARQ KD @U DUDOIQDAGHMHIR

3XHGHV DIWHIDUGHWDI RV DAIHRQDGV R HBP HORY IHDARQDGRV ARQ @ QDXID®] D HQ
FDGD SDUDGD FRP R UHFRBRAUXQ REMMR HVSHADCR UHVSRQGHUSUHIXQWV VREWH @ |&WD

\ IDXQD®FDO

8QD YH TXH VRGRV ®V HTXISRV KDQ FRP SGMIGR HOMHIR UH/QHM FRQ HBRV \
IRP HOW XQD FRQYHUDALQ VREWH OV SIMEV \ @& DUV TXH YMWBLRQ $QP DBV D
FRP SDUNJVXV UH ®f LRQHV VRELH AP R HOFRQWEP RV @ SUWHCAD\ HORXIGDGR GH' RV
HQ @ QDMWDB] D TXHKDMGR HIRENMWYR GHOMHIR

Ryg&NRIBBayg B Yao 2 e X8 BBpKB. e R aqLBonecdepmviPe B
mmmm&a@aﬁqmmm b QBEONPa 0P
RBE vae W PBRecORIRBEY VRN B ecd FhoP épa{B
FHKBe KRR Be g VYBNe o \ae & o/iPosn RO e R @ LBbneg
adeqriBdpLec8e0




6XJIHHQHDV GH SMWIV

3MD ' RQGHHOREUM\ ®VSENIRYFDQEQ HOFROWDLEV @ SUP H.D SMD
FHUAD GH XQ £LERCDIR FRP R XQ JUUDOWM  / XJDUGH @ MIXIHQOM SMB f LERO
JUDQGH FHIFD GHXQ £UHD VRBDED

3D (MR HQHOXHR SHRQRVR XQFP IQR 0 HHOPXHQWDY GRQGH BV
SIHVVHSRVDQ / XJDUGH @I XIHWM SMB 3LHED HQ HOHQGHR R FDP IR

30D  (QSUP DHD P H YMR GH FRBRUIHV HQ RWE R P H HOFXHQADY HQ HO

VXHBR 6LEXVADV FRQ DMQAUQ XQD IGUHQ P LIRWP D HOFRQADIEV / XJDUGH
OWIXIHOM SMB + R VHD FRQ XQD SHTXH DIGUGEXNAGD R SHIDGED HQ HD

3MD  (Q HOHQR GH ®V £LERBV P £V EDMRV\ DBUUHV EXVAD HQAH OV
DP DVDOR P MMURVR  / XJDUGH @ VI XIHOWM SIMB 3GP D GH DYH HVARQAGD
HOWH OVUDP DVGHXQELERD

MDD (QHIXIDUGRQGHHIIXD 1A\ H\ @ YGD DEXQCED XQD SHTXH D WRFD
WP RMDLE O KXW / XIDUGH O I XIHOM SMB 3 1HEUD UHGRQGED FHUAD GHXQ
GUIDUX REMMR FRQDIXD

30D %IQGER DIP HQR D SHTXH RV VHHV 6L SIHQDV HQ DOR GXEH
HOFROADLEY HOAIXIHQM SDWR  / XJIDUGH @ MIXIHOM SIMB / XIDUGH IBUHVR
P DFHEVFRQIBUHV

30D ' RQGHHODIXD IG0 H\ @ YIGD VH LHQXHYD ' IWJHM KDAD O | XHOM
VXDYH\ UHUAMDQM  / XJIDUGH @ MIXIHQOM SIMB ( VSDAR FRQ YDVRV GH DIXD
SDIDVRGRV BV SDUASDQMY $TX SXHGH VHUHIXI DUGH FRQFOMUQ GHOMHIR

= dehriRBRYIP VRENPIYRIR: BcBINBR B e\ R X Benapre XBNNP
PraEpe NAMEpNPBKRE BNPBLIFRYC NP ¥DB\BrgBoca f Bvz ot e
A caqeN 0P ERIOTRIOPR AN @ PO pNBIVIPRIP VIRE 0
Wmmmsbaﬂmwm BO BLvikgaBLeheveBlgh BN
begroite BBRY Yoe ByepBoritype-BYPLRRYED
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2EMMYR ) RP HQRU HOIQMLY CGH &V QB RV SRU @ REVHIYDANQ CGH DYV \ FRCAHADU VREWH @
[P SRURCHD CHSUIRMIHOW\ CGAVRXEUWUH) HDVHIH G GHIRUHDCRU

“QGLFDFLRQHV SUHYIDV

([ SGDBV D ®V Q2 RV TX« HV @ REVHYDAQ GH
DV \ FuPR SXHGHQ KDFHUR GH P DQHD
UHVSHXYRD $QP DBV D HWIU WDQTXIBV \
VBQARVRY SDUD QR DVXVAEUD @VDYHV\ DUAVSHEU
VX HVSDAR 7P El«Q SXHGHV SUIRSRIARQDUB XQD
JXD GHDYHV FRQ [P £JHQHV\ GHVRUSARQHY SDLD
TXH SXHEDQ IGHQMFDUOV HVSHAHY

2 DApQLAADO

0 DWWUDGBN
L]

UOQRFXOUHV
* X DVGH DYHV R XQD DSTDAQ GH IGHQMFDANQ
GHDYHVHQ XQ GVSRMMYR P 1YIO

e  S&XDCHLRVR SBSHO
e /£SIHVRERQWIRVY

e 5RSD\ ADPDCR AuP RGR SDWD HWRUDILH GEWH

4XHIGR' IRV KR \DIP RvD @ QDMUD®] D FRQ FRUD RGHVDELHIRY\ RRVH SHABQWY SDUD REVHYDU\ DSUHXGHU
\REUH @V DYHV TXHKD FUDGR $\ VDQRV D DSUHADU® EH®| D GH WY FUDAPQ\ D FRP SUHXGHURUP R OVDYH/QRV

P XHMDQUY DP RU\ FXIGDGR $P «Q

* X'D SDUD &V SDGLHV R FDVIT XMV

(VFRIH XQ £UHD QDIMUDODGHRXDGD FRP R XQ SDUNXH XQ ERVIXH R XQD UHVHUYD QDUMUDO GRQGH D
SUREDE®! YHUXQD YDUHGDG GHDYHV

$ QUWAVGH FRP HQ| DU DAMIGDG UIH/QHD®VQE RV IQYWEERVDRWDU\ UHSDVD OV IQEFDARQHY SUHYIDV

" DMMEX\ H®RVP DVAUDON QHRHVDURY FRP R BVEIQRFXOUHY OVIXTDVGHDYHV\ ®VFXDGHORY
-QWRGXFH HWi GHVIDXB! / DV FRVDV TXH YHP RV HQ HOP XQGR QR VRQ P SBP HOWM QDWWDBN -HWA/
GHVSX«V GH UHVXAMIU OV HQYXHOH GH XQD P DQHD P IMMURVD\ @V GILLJH KDAD XQ GHVWIR GH SBIQWYG
\ SHJHFALQ -QFOVR OVIUHV GHIFDP SR\ @V SENURV TXH -HWA/DGP IWDED FXDQGR HWIED HQ @ 71HUD
HEQ @RV GH VX SUVHQAD EUMOM 61Q GXGD HR QRV P RWYD D YHUDIWDGHAGRY OV DYHV TXH KR
HOFRQADUHP RV

3 GHBV D BV Qi RVTXH FDP LOHQ HQ MBIQAR \ SUMMMQ DIMQANQ D BV VRQAGRV\ P RYIP IHQRV GH OV
DYHV &XDQGR YHDQ XQD DYH IOMHVDQM DQP D D XVDUBY ELQRFXGUHY SDUD REVHYDUD FRQP £V GHVEID)
3XHGHQ KDPHU DQREARQHY HQ VXV FXDGHLORV VREWH @V FDUDRMIVWEDY GH @V DYHV FRP R HOFR®U HO
\BP DF R HOABR GH SIFR R FXDIXIHURWR GBI LHBIYDOM

6LEARV QL RVVHQHQ Gl LFX@DGHV SDUD IGHQMEFDUXQD HVSHAH GH DYH SXHGHQ FRQUXGRUD JX D GH DYHV
R XVDUXQD DSTDALQ GH IGHWIFDARQ HQ XQ GVSRVMYR P UYIO

$QIP DD ®V Qi RV D FRP SDUAUVXY GHVRXEUP IHQRV\ D KDEQUVREWH OV DYHV TXH KDQ REVHUYDGR
3XHGHQ IQMUFDP EIDUIQIRWP DApQ\ FRP SDUDUVXVGEXIRY R DORWARGQHY

$0I1QDT DU @ DPAYIGDG WH/QH D ®V Q2 RV\ IRP HQM XQD FRQYHWDANQ VREWH @ P SRUBGHD GH
SIRMIHUOVDYHV\ VX HQRUOR QDWILDO' HWEIFD @ GLYHWAGDG GHDYHV\ AP R VX SUAVHQAD FRQWIEX\ H
DOHTXICEUR GHOHFRVMMP D

&RQFO\ H FRQ @V IGHDV GHOMIXIHQM P HQDM $ P HGIGD TXH FXIGDP RV GH @ FUHDApPQ VRP RV
FROERWGRHV GH' IRV HQ VX SOQ SDUD @NDUD FDER SBIQWG D \RGDV OV FRVDV 6LIDP RV DP DQGR \
FXIGDQGR GH @ QDWWDG] D VDEIHQGR TXH HQ FDGD WP D HQ FDGD KRB\ HQ FDGD S«\B® SRGHP RV
HOFROWDUGHVMT@RY GH @ SUWVHQAD OGP LQRVD GH-HWA/

(RvirNBoAP&BR WYBNNPUCH] BYC NP | Ryjoce cpe KdNBBaq cdgveBLecP-Yc
NL\Blec 8cBiBk Bojée oP\B KEg npebvid P&8nE Rl B ek} B Yc NREB\Be
FRyiRe nap\eNRy& g BJI\PI WBO N QjagLechhBlec &R, BINPE \&JBO

R RLwiKB NPoiryBLR BLeb xcO
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2 EMMYR ) RP HQBUHIPXIGDGR GHP HAR DP EIHQM\ HOHOWER GH UMSRQUDELTEDG HY BV Q2 RV
SURP RMHGR@ @ SIH D\ HAHSHR KDAD HHIRUR COWUDAHY XQ SDUNXH®ADO

“QGIFDARQHV SLHYIDV 0 DVMUDGBN

$QMV GH FRP HJDU @ DPWIGDG tWQH D BV o % XpOWMYGHIBLEIGHID R GH SURMEAL

QR RV\ H SGDBNV @ P SRUIQAD GH FXIGDUHO O4RMDV GH EDVXUD LMVMMOM °
PHGR DPEHOM \ P DOMOHJ @ SRV ®v 31Q DVGHUHRIIGD GHEDVXWD RSARQDO

HVSDARV QDMWDBN ( Qwe DBV FuP R G-AMHKDU $JIXD\ P HUHQGD VDXXGDE®! SDD HIBHVDQWR
FRUHAEP HOM @ EDVXWD\ RIP R IGHQNIEDU®Y

UHMGXRV TXH SXHGHQ UHAFDUH 5HRX«LGDBN DULHEWH
TXH GHEHQ WDEDNIU HQ HTXISR \ VHIXIU @V

LOWKFARQHY GH BV DGXERV UHVSRQVDE®N

2 (DAPQLQADO
4XHIGR ' IRV \M DIUDGHHP RV SRUD EH®| D GH @ QDWD®B] D TXH RV IRGD +R RV UHKQP RVFRP R

HIXISR SDUD FXICDUGHH® $\ ¥£2DQRV D WHUIXH]) D\ SHYHYH.DQHD P IHOADV @ SIDP RVHOSDUXH 4 XH
QXHWAR WDEDR VD XQ WM RQR GHQXHWAR DP RUSRUD FUDANQ\ QXHID UASRQWDELTEDG GHFXIGDUD
$P «Q

* X'D SDUD &V SDGHV R FDVMT XV

5RSD\ FADPDCGR DGHRXDGR SDUWD DRRMGDGHY DO

2 LDQI D @ NMRUQDGD GH @ SIH D HQ HCBDUNXH @FDO. DI QD £UHDV HVSHETIFDV D FDGD JUKSR GH
Q2 RV $VHIVAHH GH FRQEU FRQ VXIIFHHWY DGXGRV SDD VXSHIYMDU\ DXGDU D ®V Q2 RV
GXUDQM @ DARMIGDG

$ QUWAVGH FRP HQ| DU UHSDUM ®VP DWUDBN QHAHVDURY FRP R IXDQMV\ ERODV GHEDVXWD
-QIHD FRQ @ RWDHMQ

([ STFD D ®V QL RV AP R GHEHQ UHFRIHU® EDVXWD GH IRWP DVHIXWD\ HYMIUREMVRY DILDGRV R
SHIWRVRV 6LHV QHFHVDUR SURSRUARCH SIQ} DV GH UHARJIGD SDUD HYMIUHCFRQIERR GILHAR FRQ
®VGMKRY

$QP DD ®V Qi RV D WDEDNDUHQ HTXISR FRRSHIDQGR \ FRP XQIEEQGRVH SDUD DVHIXWDUAH GH
TXH QQIXQD EDVXWD TXHGHMQ UHRIHU

" XIDQW @ MRUQDGD SWRP XHYH P RP HQRV GH GHMDQWR \ DHIXWD TXH ® QB RV \H
P DOMQIDQ KIGIDEGRY \ VH WRP HQ XQ WP SR SDD GMU\IU GH @ QDMWDGI D TXH HWEQ
D\ XGDQGR DFXIGDU

$0I1QDY DU @ @ SIH D WH/QHM FRQ ®V Q2 RV SDWD KDFHU XQD HG{ luQ VREWH VX ©ERU
3UHIXQW FUP R VH VIQMHIRQ DCSDUAASDUHQ @ RUDED\ AP R FHHQ TXH VX HMXH] R FRQWIEX\ H
D ® SIRWFANQ GHP HAR DP ELIHQM

&RP SDUM XQ P HOQVDW FRQFOMYR VREWH @ 1P SRUEIQAD GH WDEDVIU MQWRY SDUD P DOWQHU
@ SIRV QXHVARV HVSDARV QDXWDBN \ FuP R FDGD SHTXH D DFARQ SXHGH P DUFDU XQD JUDQ

GlILIHHQAD HQ HIFXIGDGR GH @ FUHDAPQ
beqBYB\eveBEE BapBAPR: oy riioiR) (B QINPORYB arBNBNP
:brfio BOEh e B\ oy Leb b ¥ Lec RUVKBN: Ntb FNE B KOO
B eqR e NENe BV nep B BNPH BRI e oy noviRye R
cBuyBat(S o eqPRbnee rEkBagN COVeveDeNFb eqb B BN B
WP b e RRe NPBLFR YC 0P o) BNBEO
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LW YBNE
-(RRLBNP YR 8B YC

$TX RV GHDP RV XQD DRPMGEDG TXH SRG«LY UHD@ DU SDUD FRGADU I UIDVHV P HOVDIM
HQ HONDLG Q GHFDVD RHQ @ SDURTXID
0 DWUD®NV 3DWRV

&RUD HO FDUNQ R @V FDUNEDV HQ
o &DUNQ SXHGHV UHX\WI) DUV
oo oy R UHREQIX®VGH\EP [ RMP |OU

(VFUEH HQ FDGD FDUM@D XD GH @V
g%’u”‘%x” KD DV XMGR |UDVHV TXH KDEDQ GH @ SIWHORAD GH' RV
o 7IMDV HROQDMDB! D
N rira 3HIDFDGD | LDVHHO XQ SDOR GHP DGHD
- &OYD ® SDORY HQ HONLGO R HQ XQ
p-CovAy P DFHWR JWDQGH GH P DOHD TXH OV
| LDVHV VHDQ YIVE®N SDUDVRGRY

) IDVHV TXH KDE@Q GH @ SIHVHOAD GH ' IRV HQ @
RHDHpQ

/ DQDWUDG] DHVOREWP DHWDGH' RV
/ DRHDARQ UH BGND D VX &UHDGRU

/D QDMWD®B] D HV HOHVSHR HQ HOTXH SRGHP RV YHU @
JWQGH DGH' RV

&DCD I®U DD KR FDED £LEROHV XQ HBR GH @
SIHWHADGH' IRV

/ D QDXWDB] D QRV UHFXH.ED TXH ' IRV HE SUVHOM HQ i
WRGR ® TXHQRVIRG-D s

(ORODGQD OVHHENY BV RDQRV\ OVP RO DVVRQ
VRGDV\H DBV GHO® SUMVHQAD GH' IRVHQ @ QDWD®B] D

/ D QDMWD®] D HV XQD H SUMMuQ GHODP RUGH ' IRV KDAD

QRVRARV
(Q ® QDXWDB] D SRGHP RV HOFRQADU® SO} \ © SUWVHQAD

GH' IRVHQOQXHVAR FRW LQ

(W DRIIGDG QR \R® D\ XGDLE D HP EHBAHJHOHVSDAR FRQ
FREUHV\ P HODWY SRMYRY MICR TXHWIP El«Q UHFREDLE D
\RGRV B TXH SDVH) SRUDD TXH' RV HAE SUAMVHOM HD @
OMDE|D TXH RV (RGD \ TXH GEHP RV FXEUWD \
SIRMHD
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2EMMYR 5HE] IRQDU VREWH HOVH RUR RUWP IFR CH -HWV GHVRXEUHXR (D)*, *®
EH®I D\ JUWDQGEH D GHORRWP RV D WDY«V GHO® REVHYDAPQ GH HRAH®Y GAVCGHHD
KRIDU
+ X
-QGLFDARQHV SLHYIDV 0 DVAUD®BN

(@30 XD CRAKH FOLD\ MQ QXERvSOWD ) Pl o oy seoceen sob
@NDUD FDER @ REVHYDALQ GH HAHTV qu
GHVGH HOSDAR WDVHR R XQ HVSDAR VWHRP RC

e /IOMODV FRQ IRV LRRV SDWD
DEIHIR HQ HKRIDU UVHOYDUD QRAX

o -QHWXHOMQRV\RELHOVHMHDY OV SAQQFX@H,MQ MOVARSIRY
FROMDARQHY \  RARV  IHQUP HQRV RSARCDO
%NSQJPLFRVSHD'DPMWHFRQFD e YRFDGMV\ EHEIGDV RSARQDO

o OXVIXHQ UHRXURV P puMeN HQ GHD
EWRY R CSTDARGHY TXH DXGHQ D \
IGHQWIEDU @V FRQWMDARGHY IME®N HQ S
VX XEIEDARQ\ WP SRUDGD HVSHETLED \

* X D SDUD ®VSDALHV -~

3UHSDIDANQ GHOHVSDAR (@Q XQ £UHD FuP RGD HQ HOH WURU FRP R HOSDWR
WDVHR GRQGHKD\ D SRFD FRQWEP IQDAUQOP QIED

$FRP UGHQWH &RETXHQ @VP DQMV R @V HQ XQ BJDUDGHRXDGR\ FuP RGR

2 UHQVDALQ VREWH VHIXUGDG 5HRXHGH D &V QB RV TXH KD\ TXH WIQHUFXIGDGR DO
P RYHYHHQ @ RVFXUGDG

2 EVHUYDAPQ GH HVH@DV -QvWQ D & Q2 RV D P LU KDAD HOAHR RVFXWR \

GHVEXEWW OV HWHTDV OV FROAMOARGHY \ RARV FXHSRV FHBMMV 8VHQ OV
KHUDP [HQWVFRP R EIQRFXOUHV MGV WHQHQ GVSRQEBN

([ SRWDAUQ\ WH®{ luQ $ P HAGD TXH REVHIYDQ HOAHBR HAAHMGR DQP HQ D &V
Q RVDFRP SDUNJ® TXH YHQ\ D KDFHUSUHIXQWV 5H Gf LRQHQ MQRVVREWH FuP R @
LOP HOUGDG GHIFRRWP RVH BN HOM RUR Fu\VP IER GH-HVA/\ AP R SXHGHQDGP ILDU\

FXIGDU® RHDARQHQ VX YIGD GDUD

&ROFOMUQ ' HVSX«V GH @ REVHYDARQ WP HQVH XQ P RP HQR SDD H SUAVDUVX

JUDWXG SRUD EH®] DGHIRWP RV\ VX FRQH IHQFRQHOA RUR GH-HWA $QP HQD®Y
Qi RVDGEXNIUR HVRUEIUVREUH VX H SHUHQAD\ & TXHKDQ DSUHQGGR










